YIOJA
MIK YPSIIOM YKPAIHU TA
YPAJ10OM KOPOJIIBCTBA MAPOKKO
PO 3AOXOYEHHS TA B3AEMHUM 3AXUCT
IHBECTULIIN

VPSJ1 YKPAITHU TA YPSJ] KOPOJIIBCTBA MAPOKKO, nani —
“Jlorosipui Ctoponun”,

- Oaxarouu  po3BMBATH Ta  [OINIMOMIOBATH  JIOBIOCTPOKOBE
CKOHOMIYHE Ta IPOMMUCIIOBE CHIBPOOITHULITBO, 30KpEMa ILOAO0 CTBOPEHHS
CHPHUSITAMBUX YMOB JUls IHBECTHLIN IHBECTOpIB ojHi€T 3 JloroBipHux
Cropin Ha tepuTopil iHwoi Jlorosipuoi Ctoponu;

- YCBIZOMJIIOIOYM HEOOXIJIHICTb 3aXMCTy IHBECTHIIM iHBECTOPIB
000x Jlorosipuux CTopiH Ta CTUMYJIIOBAHHS HAJXOKEHHS 1HBECTULIN Ta
JUWIOBMX HILIATHB Ul LIJICH CKOHOMIYHOrO IpouBitanHs JloropipHux
Cropin;

JIOMOBWJINCH ITPO TAKE:

CTATTA 1
BUSHAYEHHS

Jltst wisieit wiel Yroau:

1. Tepmin “iHBectuuis” o3Hauae Oy/ib-SKy YaCTHHY KarliTajay Ta
Oyub-sikuil  1psimuii  abo  HEnpsiMuii  BHECOK, sAKi  3iHCHIOIOTHCS
inBecropamu oanici Jlorosipuoi Croponu Ha tepuTopii iHmoi JloroipHoi
Croponu BIJANOBIAHO JI0 3aKOHOJABCTBA OCTAHHBLOI, 30KpeMa, aje He
BUKJIIOUHO:

a) BJIACHICTBL Y BHUIUISLII PYXOMOI'O Ta HCPYXOMOTO MaiiHa, a TaKOoXK
BC1 IHILII PEYOBI IIpaBa, TaKl K IMOTCKH Ta 3aCTaBM, PEYOBE 3a0€3TEUCHHS
BUKOHAHHS 30008 43aHb, 1IPABO KOPUCTYBAHHSI Ta 110110HI IIpaBa;

b) akuii, winHl nanepu Ta Bei iHWI GopMu ydacti y npuOyrkax
MANPUEMCTBA;

C) rpowosi 6oprosi 3000B’s13aHHs Ta NpaBa Ha BCI IHIUI BMILIATH,
1O MAKTh EKOHOMIYHY LIHHICTD,




d) mpaBa Ha IHTENEKTyallbHYy Ta MPOMMCIIOBY BIJIACHICTb, Y TOMY
YMCJII aBTOPChKI Ta MaTEHTHI MpaBa, MpaBa Ha TOProBI MapKH, KOMEPLIiiHi
Ha3BH, TEXHIYHI KPECJIEHHs, TEXHOJIOTI] Ta HOY-Xay:

€) KOHlLlecii y myOIi4HOMY MpaBi, 1110 HaIal0ThCs 3a 3aKOHOIABCTBOM
ab0 KOHTPAaKTOM, BKJIIOYAlOYH [03BOJH Ha TOLIYK. BHIOOYBaHHs a6o
KOPUCTYBaHHS IPHPOIHUMH PECYPCAMH.

bynb-sika 3MiHa IOpUAMYHOI MPOLIEYPH, 3a SKOK OYJIH iHBECTOBaHI
ab0 pelHBECTOBaHI aKTWBH abo KamiTaiu, He BIUIMBAE Ha IXHIHM Xapakrep
“iHBeCTHUIT 3a Li€0 YToIoko.

[li iHBecTHUIT MalOTh 3HIACHIOBATHCS  3riIHO 3  YHUHHUM
3akoHonaBcTBOM Tiel JloroBipHoi CTOpPOHH, Ha TepHTOpii $SKOI BOHH
3M1HCHIOKOTHCS.

SO 1HBECTHLIS 3MIHCHIOETBCS IHBECTOPOM 3a IMOCEPEeIHMIITBA
Oyab-AKOI 3 OpraHi3aliii, nepeniyeH|x HHX4Ye y MIINVHKTI C) MyHKTY 2,
KariTall KOl BIH Ma€ 4acTKy, TAKUH IHBECTOP KOPUCTVEThCS MiJIbIAMH, 110
X nependayae s Yrozaa, BIAMOBIIHO 10 TAKOI HENPSMOI YYaCTi, OHAK 3a
YMOBH, 110 BIH He Ma€ TaKUX MUIbI y pa3l, SKIIO BiH MOCHJIAETHCS Ha
MEXaH13M BHpIILIEHHs CIOpiB, nepeadayeHril IHIIOK VIOIO0K PO 3aXKCT
IHO3EMHHX IHBECTHIIIH, yKi1aneHow JloroBipHoto CTOPOHOIO, Ha TEPUTOPIi
SIKOT 3111HCHIOETHCS IHBECTHILIIA.

2. TepMmiH “iHBecTOp” O3Hayae:

a) Oyae-sKky (i3HuHY 0coly, 110 Ma€e YKpaiHChbKe a00 MapOKKaHChKE
FPOMAISHCTBO 3rIHO 3 3aKOHONABCTBOM YKpaiHu abo Mapokko
BIIMOBIZIHO Ta 3MIHCHIOE IHBECTHUUIIO HAa TepuTopil iHWOI JloroBipHOi
Ctoponu;

b) Oynb-siky lopuInM4HYy 0cCO0y, sika Ma€ MiCLIE3HAXOIDKEHHs Ha
Teputopii Ykpainu abo KoponiBctBa Mapokko, VTBOpeHa 3rilHO 3
3aKOHOIaBCTBOM YkpaiHu abo KopomiBcTBa Mapokko BIANOBIIHO Ta
3M1HCHIOE IHBECTHIIIO Ha TepuTopii iHwol JJorosiproi CTOpoHH;

C) IOpUIHYHI OCOOM, YTBOPEHI 3riIHO 3 3aKOHOIABCTBOM OY/1b-SKOI
KpaiHH, Kl IpsMO abo OrnocepenKOBaHO KOHTPOJIKOKOTHCS FPOMAaIsHAMH
uiei  JloropipHoi CTOpoHH ab0 MOPHAHYHUMH O0CODAaMH, sKi MaloTh
MICLE3HAXOMKEHHsl Ta B TOH K€ 4ac 3IIHCHIOITh PeajibHy €KOHOMIYHY
MsbHICT Ha Teputopii wiel JloroBipHoi CTOpPOHH; OYEBHMIHO, 110
311CHEHHS] KOHTPOJIKO BUMArae 3Ha4HOl YaCTKH Y BJIACHOCTI.




3. Tepmin “noxomu” O3Haya€ BUIBHI BiIl MOJATKIB CYMM, IO iX
MPUHOCATH IHBECTHILI, TaKi K MPHOYTKH, IUBIAEHIH, BIICOTKH, 300pH abo
IHIIHH 3aKOHHHH 10XO]I.

4. Tepmin “Tepurtopis” 03Havae:

a) s KoponisctBa Mapokko: teputopito KoponiBetBa Mapokko,
BKJIIO4YalOYH OyIb-IKy MOPCBKY 30HY, pO3TalllOBaHy 3a MEXaMH
TepuTOpiaibHUX B0l KoponiBcTBa Mapokko, sika 6viia abo morna 6 6yTu B
nonaneuioMy Bu3HavyeHa KopoaiBctBoM Mapokko. BIINOBIAHO 110
MIDXHApOJIHOTO [paBa, K 30Ha, B MeXax SKOI MOXVTh 31iHCHIOBATHCS
npaBa KoposiscTBa Mapokko 111010 MOPCHKOTO IHa Ta MOPCHKMX Halp, a
TaKOX OO0 TIPUPOIHUX PECYPCIB.

b) s Ykpainu: TepuTopito mix cyBepeHiTeTOM VKpaiHHM, a TaKOX
MOpe Ta MOPCBHKI 30HH, LIOJIO SKMX BiAMOBIZHO 10 MiXKHapOAHOrO Npasa
YKpaiHa 311HCHIOE CyBEpEeHITeT, CyBepeHHI npaBa ado FOPUCIMKIIIIO.

CTATTSHA 2
3AOXOQUYEHHS TA 3AXUCT IHBECT g

1. Koxna [loroBipsa CTopoHa 3a0Xx04ve IHBECTHLII, SKI
3MIACHIOITh Ha il TepuTopii iHBecTopH iHWOI [lorosipHoi CToponH, Ta
MPUKMMAE TaKl IHBECTHLIT 3T1IHO 31 CBOIM 3aKOHOIaBCTBOM.

PosmupenHs, 3miHa abo mnepeTBOpeHHs  IHBECTHNIl, LIO
3MIACHIOIOTBCS BIAMOBIIHO 10 YHHHOTO 3aKOHOIABCTBA JEPXKABH, 11O
MpUMMaE, BBaXKalOThCs HOBOK 1HBECTHILIIEIO.

2. lllomo iHBecTHUIH, SKI 3HIHCHIOIOTBCS IHBECTOPAMM OJIHI€l
HorosipHoi Ctoponu Ha TepuTtopii iHwoi loroBipHoi CTOpOHH, OCTaHHS
3abe3neyye pexuM CIIPaBeUTMBOTO MOBOKEHHS, a TAKOX MOBHUH 3aXHCT
Ta Oe3neKky, He BUKJIIOYAIOYM 3aXOJiB, [0 € HAraJbHO HEOOXIIHHUMH s
MIATPUMaHHS rpoManchkkoro nopsinky. Koxwna [lorosipwa Ctopona
3000B’sA3y€Thesl 3a0e3neynTH, 06 HeBHNpaBaaHi abo JMCKpUMIiHALIMHI
3aX0IH He MEepeIlKODKAIH YIpaBliHHIO, YTPUMaHHIO, BAKOPHCTAHHIO a0
nepenayl iHBecTHLIH iHoi [JoroBipHoi CTOpoHH Ha il TepuTOpii.

Jloxonu Bin iHBecTHUIl, Y pa3l iX pelHBECTYBaHHS BiAMOBIIHO 10
3aKkoHOoJaBcTBa onHI€T 3 JloroBipHuX CTOpiIH, KOPHUCTYIOTHCS TaKHM ke
3aXMCTOM, 1110 i MEepBUHHA IHBECTHLIIS.




CTATTS 3
PEKUM NMOBO/KEHHS 3 IHBECTUILUSIMUA

1. Koxna Jlorosipna Cropona 3abesnicuye Ha CBOili Tepuropii
PCKHUM CHPABCUIMBOIO 1OBOKCHHS 3 IHBECTHLISAMHU 1HIIOI JloroBipHoi
Croponu, sKMi € He MCHLI CHPUATIMBUM, HIK PEKUM, SKHUH HAJa€ThCS
HCIO IHBCCTHMIIAM il BJIACHMX IHBCCTOPIB a00 IHBECTHLIAM Y pPEKHUMI
HAMOUIBLLIOrO CIPHUAHHS, AKIIO OCTAHHIN € Oi/IbLI CIPHATINBUM.

Koxna Jlorosipna Cropona Ha cBoiii Teputopii 3abesneuye
iHBecTopam inuioi Jlorosipuoi Croponu y JisuIbHOCTI, OB’ SI3aHii 3 IXHIMH
IHBECTHILIAMM, TAKE CTABICHHS, IO € HE MEHII CIPUSTIUBUM, HIXK TE,
SIKUM - KOPUCTYIOTBCSL 11 BJIaCHI IHBECTOPH ab0O 1HBECTOPU Yy peXHMI
HaHOLILLIOrO CHPHSIHHS, HPH LLOMY 3a0e31euyeThCsl CTABJICHHS, 10 €
HAHOUILII CIIPUSTIIMBUM.

2. Pexum  HaiibUIBLIIOrO  CHPUSHHS HE 3aCTOCOBYETHCS 11010
NPUBLICIB, sAKI Halal0Thes ojuicio JlorosipHoo CTOpPOHOKW iHBeCTOpaM
TPETHOT JIepKaBH Ha nijcTasi i yuacti abo 3ajydeHHs 10 yyacTi B 30Hi
BUILHOT TOPIiBII, CKOHOMIYHOMY a00 MHUTHOMY COIO3i, CIIJILHOMY PUHKY
200 Oyb-sKii 1HWIH (opmi perioHabHOT eKOHOMIYHOT OpraHizanii, abo B
noAiOH1I MisKHapoaHiil (ickaibHii yroji abo KOHBEHLT, sKa Ma€ Ha METi
YHUKHCHHS 110/BIHHOIO O1101aTKyBaHHsl, a00 y Oy/ib-siKiii iHIIi} KOHBEHLT
y raily3i o1oJlaTKyBaHHs.

CTATTS 4
EKCIPOIPIALIS TA BIIIIKO/JIYBAHHSI

1. 3axoum 3 wanionaiizauii ta excriponpiauii abo Oyab-ski iHII
3aX0/M TAKOro K Xapakrepy a0o Ti, 110 MalOTh TakKi » HACIIAKH, sKi
MOKYTb OyTu BxKMTI opraHamu ojuiei  Jlorosipuoi CTOpoHM 110
BIAHOLICHHIO JI0 IHBCCTULIM, 3ilicHennx inBecTopamu iHmoi JlorosipHoi
Croponu, He 1HOBMHHI OyTH JIMCKPUMIHALIHHUMM Ta HE [OBMHHI
BYKMUBATHCS 3 Oy/Ib-sIKUX THILUX IPUUUH, KPIM CYCIUIBHO KOPUCHHUX.

2. Jlorosipna CropoHa, sKa BKHJIa TakKMX 3axoiiB 0e3
HEBHIIPAB/IAHOT 3aTPUMKH, BHUILIAUYY€ IPABOMOYHIN 0c001 CrpaBeinBe
BIILLIKO/lyBaHHs, CyMa SIKOTO BiANOBijae BapTocTi wi€i iHBecTHuii 3a
YrO010, HATIEPEI0HT JIHS, KOJIM BAKHUTI 00 ONPUITIOAHEH] TaKi 3aX0/IH.

3. YMOBM BCTAHOBJICHHS Ta BHUILIATH BIJLIKOAYBAHHS IIOBUHHI
BU3HAYATHCS SIKHAHMLIBUJILIC, LIOHAMMI3HILE 11 yac ekcrponpiamii. Y
pa3l HECBOEUACHOT BMILIATH BIAIIKOJYBAHHS, MOYMHAIOUM 3 JHS, KOJIH
BIIKOlyBaHHs  [JUIArae  BHIUIATI, HAa HOro CymMy HapaxOBYIOTbCS




V1

BIZICOTKH 32 YMOBaMH yroiau. BidlikoayBaHHs BHIIJIA4Y€ThCs 1HBECTOPaM
y KOHBEPTOBaHIH Ta BUJIBHO NepeKa3yBaHii BaOTI.

4. 3aiHTepecoBaHUii 1HBECTOP 3TiIHO 3 3aKOHOAABCTBOM JloroBipHoi
CTopoHH, sika BHayacs 10 eKCIpornpiallii, Ma€ MpaBo Ha LIBUIKHN PO3IIisi
cynoBumu  opraHamu  uiei  JloroBipHoi  CTOpPOHHM  3aKOHHOCTI
aIMIHICTPAaTHBHOI TPOLEAYPH eKCrpomnpiauii Ta MPOBEIEHHS OLIHKH
IHBECTHLII.

CTATTHA S
BLIINKOAYBAHHS 36UTKIB

IuBectropam [loroBipHoi CTOpOHHM, IHBECTHLISM SIKOI 3aBIaHO
mKoad abo 30UTKIB BHACIIIIOK BIHHH a00 OyAb-fKOrO 1HILIOrO 30pPOMHOrO
KOH(MJIIKTY, pPEeBOJIOLII, HAJA3BHYAHHOIrO CTaHy B JIep)KaBi, 3aKOJIOTY,
MOBCTaHHS a00 OYIb-SIKOTO IHLIOTO MOAIOHOrO CTaHV Ha TEPUTOPIT IHIIOT
JloroipHoi ~ CTOpoHHM, OCTaHHs  3a0e3neyye  HEIUCKpUMIHALIHHE
CTaBJIeHHsl, $Ke € TpPWHAWMHI pPIBHUM TOMY CTaBlIEHHIO, $KE€ BOHa
3a0e3nedye CBOIM BJIIaCHUM IHBeCTOpaM ado IHBECTOpaM V pexXxHMI
HAWOIIBIIOTO CHPUSHHA Y TOMY, 110 CTOCVETbCS  PECTHUTYLIH,
BIAIIKONYBAaHHS, KOMIIEHCALllH, TOLIO, TMpPH ULbOMY 3aCTOCOBYETHCH
CTaBJIEHHS, 110 € HAHOIIbLI CIPHATIMBHM.

CTATTHA 6
HNEPEKA3H

1. Koxna JloroBipsa CTopoHa, Ha TepHTOpil $SKOi IHBECTOpaMHu
iHwoi /loroBipHoi CTOpoHHU OyiM 3a1HCHEH] 1HBECTHUII, MICIIs MMOralleHHs
(bickalbHUX 3000B’si3aHb IAPAHTYE LWM IHBECTOpaM BIJIbHUH Mepekas y
KOHBEPTOBAaHY BAJIOTY JIKBIIHUX aKTUBIB, L0 BIIHOCATHCS 10 IHBECTHLIT,
30Kpema, ajie He BUKJIKOUYHO!

a) kamitasly abo I0aTKOBOI CYMH, SIKa BHKOPHCTOBYETHCS IS
obcnyroByBaHHs a00 301JIbILIEHHS 1HBECTHLII;

b) npubyTKiB, AMBIAEHAIB, BIICOTKIB, 300piB Ta IHIIMX MOTOYHHX
JIOXOIB;

C) KOWTIB, HEOOXIAHWUX [UIs TnoraiieHHs OoOpriB, sKi MalTh
BIZIHOLLIEHHS /10 IHBECTHIIIT;

d) cym Biz MOBHOI a00 YaCTKOBOI JIKBIAALT 1HBECTHIII;




€) BUILUKOIYBaHHs, BUKIIMKAHOT'O 3aCTOCYBaHHAM cTaTeii 4 ta 3:

f) BlanoBinHOT cymMu 3apo6iTHOI miaTH Ta iHIIOT BUHAropoaM, siKa
HaJIeXUTh rpoMazsiHam onHiei JlorosipHoi CTOpoHH, siKiM 6yJ10 103BONIEHO
MpauoBaTH Ha TepuTopii iHWoi J[lorosipuoi CTopoHH miasi winei
IHBECTHIIII.

2. llepeka3u, mo nependayeHi B MyHKTI |. 30iHCHIOOThCS 3a
OOMIHHHM KypCOM, BCTaHOBIIEHHM Ha JIeHb 3IiHCHEHHsS Nepekasy, Ha
MiZICTaBl YHHHOTO 3aKOHOIaBCTBa 000X JloroBipHux CTOpiH 11010 0OMiHY
BaJIFOTH.

3. 'apanrii, wo nepenbayeHi Ui€l0 CTAaTTer0. € MPUHAHMHI PIBHUMH
rapaHTIsIM, SKi HAalaloThCs iIHBECTOPAM Y PEXHMI HaHOIIBILOrO CIPHSHHS
V MOAIOHUX CHTYaLlsX.

TATTHA 7
CYBPOI'

1. SIKmo Ha miacTaBi BCTAHOBJIEHOI 3aKOHOM ab0 KOHTPAKTOM
rapaHTii, sika OXOIUIIOE KOMEpUiiHi PU3HKH IHBECTHLT, iHBECTOpY OMHi€]
HorosipHoi CTOpOHM BHIIa4y€ThCs BiALUKOAYBaHHs. iHma JlorosipHa
CropoHa BH3Hae cyOporauilo CTpaxoBHKAa y MpaBax iHBECTOpa, SKOMY
BHIIA4Y€ThCS BIALIKOIYBaHHS.

2. BianoBiHO 110 rapaHTii, sKa HaIaeThCs /IS NMEeBHOI iHBECTHLIIL,
CTPaXxOBHKY JI03BOJISETbCS 3IIHCHIOBATH BCl MpaBa, SKUMH MIr OH
KOPHCTYBAaTHCS IHBECTOP, IKOH HOTO He 3aMiHMB CTPaXOBHK.

3. byab-sikuii cnip Mix JloroBipHoo CTOPOHOIO Ta CTPaXOBHKOM
inBecTHlii  iHwoi  JloroBipHoi CTOPOHM  perymoeTbCs  3rigHO 3
nmoJioxeHHs MU ctarTi 10 uiel Yroau.

4. JlonyckaeTbes cybporallis JHLIe MepBUHHUX 1paB abo npeTeH3iii
IHBECTOpA.

CTATTA 8
JACTOCOBHI NOJIOXXEHHS

VY pasi, skumo Oynb-sike [WTaHHS, SK€ CTOCVETbCS IHBECTHLIIIA,
PEeryato€TbCs  OIHOYACHO  Ui€  YroJow  Ta  HaUiOHAJIBHHM




3akoHOonaBcTBOM onHiel 3 JloroBipuux CTOpiH ab0 MIDKHapOIHHUMH
KOHBEHIIISIMHM, $Ki BXe ICHYIOTbh abo MOXyTb OyTH miamucasi
Jlorosipuumu CTOpoHamMH B MaiOYTHbOMY, iHBECTOpH iHLIOI JloroBipHOI
CTOpPOHH MOXYTh 3aCTOCOBYBaTH Ti TIOJIOKEHHsl, 11O € HaWOLIb
CIIPUATIIMBUMH UISL HUX.

CTATTA O
IHIII 30b0B’SA3AHHSA

1. IuBecropu onniei [loroBipHoi CTOpPOHHM MOXYTh YKJaaaTH 3
iHmow JloroBipHoio CTOPOHOK KOHKPETHI JIOMOBJIEHOCTI, MOJIOXEHHS
SKUX Y OyIb-IKOMY pa3l He MOBHHHI cymnepedydTd uid Yromi. IHBecTuuii,
sIKi 3/1IMCHIOIOTHCS Ha MMIJICTaBl TAKMX KOHKPETHUX JIOMOBJIEHOCTEHN, TAKOXK
PeryolThCs LIEK YTONO0K.

2. Koxna [lorosipHa CtopoHa 3abe3neuye noBcsiK4yacHe BUKOHAHHS
3000B’s13aHb, 1110 B3ATI HElO Ha ce0e 1IONO iHBeCTOPIB iHWOI JloroBipHOI
CtopoHu.

CTATTHA 10
BUPILIEHHS CIIOPIB IO/I0 IHBECTHIIIH

1. Byap-sikuii Crip 1IOI0 IHBECTHLIH MK O/HI€ JloroBipHOIO
CropoHoro Ta inBecTopoM iHIIOI [loroBipHoi CTOpPOHH, HACKIJIBKH L€
MOXJIMBO, PETYJIIOETHCS MHPOBUM LIUISIXOM 3a JIOMOMOTOK KOHCYJIbTalllH
Ta MeperoBopiB MIXK CTOPOHAMH Y CIOpI.

2. V pa3i HECNPOMOXHOCTI TMPOTSTOM IIECTH MICSLIB Bl JHS
MUCBMOBOTO  TOBIZIOMJIEHHST  BUPILIMTH  CHIPp MHUPOBHM  LUIAXOM
Oe3nocepeHbO CTOPOHAMH Yy CHOpl, CHIp MepenaeTbcss 3a BHOOPOM
IHBeCTOpa:

a) 10 koMreteHTHOTro cyny JloroBipHoi CTOpPOHH, HA TEPUTOPIT AKOI
3I1CHEeHa 1HBeCTHLIs; abo

b) ans apOitpaxkHoro po3rasiay 10 MIXKHApOAHOrO LEHTPY 3
BupiteHHs crnopiB wono iHBectuuiit — MLIBCI (Centre International pour
le Reglement des Différends relatifs aux Investissements — C.I.LR.D.L.)
yTBOpeHoro 3riiHo 3 “KoHBeHLi€ MNpo BHUPILIEHHS CIOPIB 1100
iHBecTHLIH MK [lep)xaBaMu Ta rpoMansiHaMu 1HKX [lepxaB”, BIAKPHUTORO
Juis mianucadds y BamuurToni 18 6epesnst 1965 poky.




3 umieto  metoio koxHa JlorosipHa CTOpoHa 1a€ CBOK OCTATOYHY
3roay Ha rnepenady Oydb-KOro CHOpPY IHOJO IHBECTHLIH JI0
BHIIIe3raJIaHoro cyay (a) abo s apbiTpaxkHoro posrasay (b).

3. Konna 3 Jlorosipaux CTOpiH, IO € CTOPOHOKO Y CIIOPI, HE MOXKe
3anepevyBaTH NMPOTH BHCYBaHHs ITIPETEH3iH IHBECTOPOM Ha OYIb-SIKOMY
eTarni apbiTPaXHOTro Po3risny abo BHKOHaHHS apOiTPaKHOro pilleHHs 3
Ti€T PHYHHM, LIO IHBECTOP, AKHIl € IPOTHIIEKHOI CTOPOHOIO Y CIIOPI, Ha
MACTaBi CTPaXOBOTO MOJICY OTPMMAB BiLIKOMIYBaHHS. SKe MOBHICTIO 260
4aCTKOBO MTOKPHBA€E HOTO 30HUTKH.

4. ApOiTpaxHuii Cyl BHHOCHTb CBOi pillleHHS 3TiHO 3
HalllOHAJIBHUM 3aKOHOIaBCTBOM J[oroBipHOi CTOPOHH. SIKa € CTOPOHOH y
CIIOpi, Ha TEPUTOPIT AKOI PO3MillleHa IHBECTHLIIS, ¥ TOMY YHCII Ha OCHOBI
MOJIOKEHb 1ION0 KOJI3il 3aKOHIB, Ui€l YroiM, MOJOXKeHb KOHKPETHHX
Yrozi, sKi MOXyTb OyTH YyKIaJeHi IIONO IHBECTHLIi, a TaKoX HOPM
MI>KHapOIHOTO Mpasa.

5. ApOiTpaxHi pillleHHS € OCTATOYHHMH Ta OOOB I3KOBHMH LIS
ctopid y cnopi. Koxua Jlorosipsa CtopoHa 30608’ 13veThcsi BHKOHYBATH
L1l piIIEHHs BIANMOBIIHO 10 CBOrO HALlIOHAJILHOTO 3aKOHOIaBCTBRA.

CTATTA 11

BUPIIEHHSA CTTIOPIB MDK J/IOTOBIPHUMU CTOPOHAMM

1. bynb-skuii  cnip wmik [lorosipuumu CTOpoHaMM 11010
TIyMayeHHs abo 3acTocyBaHHs Wi€l YTroaM, HACKiIbKH Le MOXIIHBO,
BUPILIYEThCS MK aBoMa JloroBipuumu CTOpPOHaMH IHILIOMATHYHHUM
LLITSIXOM.

2. V pa3l HEMOXIIMBOCTI TAKOrO BHpIlUEHHs CHip MepeaaeTbes 10
3MILIAHOI KOMICIi, sika CKkJamaetbes 3 npexactaBHukis Cropin. Kowicis
30MpaEThCs HEraiHO Ha BUMOTY Tiel CTOPOHH, fKa Meplua MonpocHTh PO
Le.

3. Slkwo 3MilaHa KOMiCisi He MOXe BHPILIMTH CHip MPOTArOM
LIECTHMICSYHOrO NePio/y Bill Hs MOYATKY [IEPErOBOPIB, Ha BAMOTY ONHI€l
3 JloroBipuux CTOpiH BiH NepenaeThes 10 apOiTpakHOTO CyIy.

4. 3rananuii apbiTpaXkHuii cy1 GOpPMYEThCS V TakHii crocif: KoxHa
Horosipaa CtopoHa npu3Hadae omHOro apGitpa, ui 1Ba apGiTpH paszom
MPU3HAYalOTh TPETHOTO apbiTpa, AKMH € rPOMAISHUHOM TPEThOI AeP)KaBH,
["onoBoto cyny. ApGiTpH NMOBHHHI IPHU3HAYATHCS MPOTATOM TPHOX MICSILIB,




["onioBa cyny — npoTsirom m’sti MicsuiB, MOYMHAKOYM Bijl 1HS, KOJH OIHA
Horoipua Cropona nosizomuna inuy lorosipuy CTopony Ipo CBIH
HaMIp MepeiaTy crip 10 apBiTpakHOro cyy.

5. SIKwo npH3HayeHHs He BiAOYJMCS NPOTATOM BH3HAYEHOrO B
nyHKTi 4 d4acy, Oyne-ska [lorosipua CTopona 3anpoiye [ onoBy
Mixunaponsoro Cyny 3poOuTH HeobXimHi nmpusHauenHs. Slkmo I ojosa
Mixnapoauoro Cyny € rpoMaasitHHHOM OJHI€T 3 Horosipaux Ctopin a6o
SKIIO ICHYE [€BHAa MepeuiKoia s BHKOHAHHS HHM L€ GyHKUii, 10
3MIHCHEHHS HEOOXIIHMX MpH3HAYEHb 3alPOIIYEThCS 3actynauk [onosu
Mixuaponnoro Cyny. Slkmo 3actynuuk [onosu Mixnaponsoro Cyuy €
rpoMansHHHOM ozsiei 3 Jloroipunx CrTopiH a0 sKIIO icHYe NeBHa
MepelKona 1 BAUKOHAHHS HUM CBOIX (DYHKLIH. 3ragaHi NMpu3Ha4YeHHs
[IPOTOHYEThCS  3pOOHTH 0c06i, ska € uieHoM MixnaponHoro Cyuy
MPOTATOM HAWIOBLIOIO MEPIOy 4Yacy Ta HE € IPOMAISTHHHOM KOIHOT 3
Jlorosipuux CTopiH.

6. ApOiTpaxkHHii Cyll BUHOCHTH CBOI pillIeHHS Ha OCHOBI MOJIOKEHb
uiei Yronu ta Hopm Miknaponsoro Ipaga. Pimenns Cyny NMpUUMAETHCH
OutbwiicTio romociB. BOHO € ocTaTouHHM Ta O0GOB'S3KOBHM  JUIs
Horosipaux CTopiH.

7. Cyn BM3Ha4ae CBOT BJIACHI MpaBMJIa MPOLETYPH.

8. Koxna Jlorosipna CTopoHa 1MOKpHBa€e BUTPATH CBOTO ap0itpa, a
TAaKOX BMIATKH, MOB’s3aHI 3 WOro yyacTio B apOiTpaKHOMY PO3IIIS.
Butparu, mo mnos’ssani 3 misnbHicTio [0N0BM, Ta iHmi BUTpaTH
PO3MOALIAIOTHECS PIBHOKO Mipoko Mixk o6oma Jlorosipuimu CTOpoHaMH.

CTATTSA 12
3ACTOCYBAHHS

s VYroma piBHHM 4YHHOM 3aCTOCOBYETBhCS 10 IHBECTHIIH, IO
3MIHCHEHI 10 HaOyTTs HEI YMHHOCTI iHBECTOPAMH OHI€( orosipHoi
Croponu Ha Tepuropii iHwoi [lorosiproi CTOpPOHM BIiANOBiAHO 10 ii
3aKoHonaBcTea. [Ipote ust Yrona He 3acTocoByeThes 110 CroOpiB, siKi MOTIIH
BHHHKHYTH /10 HaOYTTs HEK YHHHOCTI.

CTATTHA 13

HABYTTS YAHHOCTI TA NPUIIMHEHHS JIi YT O/IU

1. Ils Yrona ninnsirae patudikauii ta Habysae 4HHHOCTI uepe3 30
IHIB BUL JaTH OTPMMAHHS OCTAHHBOTO TOBIJOMJIEHHS PO BHKOHAHHS




BHYTPILIHBOAEPXaBHUX Tnpouenyp Jlorosipuumu CTOpoHamM# y IXHIX
BIAMOBIIHMUX JI€PXKaBaXx.

BoHa 3anMiiaeThcs YMHHOI MPOTArOM JIECATHPIYHOTO rnepiomuy.
Ao sxonxa 3 Jlorosipuux CTOpiH He IeHOHCYe w0 YTody 3a wicTk
MICSILIB 10 IPMIUHEHHS 1i 1ii, us Yroxa KoxHoOro pasy MIPOZIOBXKYETHCS Ha
HACTYIHI JECATHPIYHI NMEpiONH UUISXOM TpPOLEIYPH MOBYA3HOI 3IOJIM.
Koxna [lorosipna CtopoHa 3amuiuae 3a coboro mpaso JIEHOHCYBATH 11O
Yroay WISXOM HampaBlieHHs BiAMOBIIHOTO MUCHMOBOIO TOBIIOMIIEHHS
LIOHAWMEHLIE 3a IUICTh MICALIB /10 3aKiHYEHHS MOTOYHOIO nepiony mii
Yroau.

2. [HBecTHLIT, 110 31IHCHEHI 10 1aTH IPUNHHEHHS il i€l YTronoko.
PEryiIiOl0TECS HEK IMPOTATOM JIECATUPIYHOTO Mepiojy, MOYMHAIOYH Bijl
JIHsl BUILIE3raIaHOroO NMPUIHHEHHS 111 YTroam.

HA TIOCBIJYEHHS YOI'O Hwxkuenianucadi npencTaBHHKH,
HaJIOKHUM  YHHOM  YIIOBHOB)XEHI CBOIMHM BIIAMOBIIHUMH Y psilaMu,
MIAMKCAM o Yrony.

Buuneno v M. Pabari, rpyatsi 2001 poky, v 1BOX MpUMipHHKaXx,
KOXHHMH YKPalHCBKOIO, apabChbKoI0 Ta (paHIly3bKOK0 MOBaMH, MPH bOMY
BCI TEKCTH € aBTEHTHYHHMH. Y pasi po3dikHOcTell MEPEBAXKHY CHIIY Mae
TEKCT (PPaHILy3bKOK MOBOIO.

3A VPSIJI YKPAIHUM \ 3A YPS/1 KOPOJIIBCTBA
MAPOKKO

Ve
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